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PROFILE
PT ASURANSI JIWA ASTRA is a life insurance company with ownership of PT Astra International Tbk, PT Sedaya Multi Investama dan Koperasi Astra

International. PT Asuransi Jiwa Astra offers a variety of products to meet the needs of Indonesians from various levels of life and market segments,
both for individual customers in the form of life, health, accident, life insurance related to investment (unit link), sharia life insurance and employee
benefit group business and pension fund (DPLK). As per 31 December 2024, the Risk Based Capital ratio of PT Asuransi Jiwa Astra reached 293% with
unit link fund assets and pension fund assets amounted to Rp 3.86 trillion and Rp 3.75 trillion respectively.

INVESTMENT OBJECTIVE

To provide long-term capital growth.

ASSET ALLOCATION TOP HOLDINGS
1,458.92

Money Market Instrument 9.90% 1. Schroder Dana Prestasi
Equity Mutual Funds 72.37% 2. Schroder Dana Prestasi Plus
Offshore Equity Mutual Fund 17.73% 3. SISF European Value A Accumulation USD Share Class Fund

PORTFOLIO PERFORMANCE
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e AVA European Opportunities Fund e Benchmark -351% 3.79% 8.74% 3.63% -5.43%

MARKET UPDATE
In the month of October, JCI posted a return of +1.28% MoM, with foreign inflow of Rp13tn. Equity market rallied in October driven by the blue chip

names during the month with strong foreign inflow. During the month the new Minister of Finance mentioned that he would like to work together
with the Indonesia stock exchange to take actions against cornered stocks which caused spooks among retail investors, hence, conglomerate names
collapsed during the month while some retail investors switched to blue chip names. The sentiment against conglomerate names grew more after
MSCI announced plans to revise its minimum free float requirement for index inclusion which would exclude ownership by corporation and others
from acceptable free float. Meanwhile, 3Q25 earnings results were among the drivers of market in the second half of October as despite relatively still
under the weather earnings, some still posts better than expected results. In the Eurozone, the European Central Bank (ECB) kept its three key rates
unchanged at its 30 October meeting, emphasizing that inflation remains close to its 2% medium-term target and making no major changes to its
inflation outlook. October headline inflation matched expectations at 2.1% year-on-year, but core inflation held firm at 2.4% and services inflation
accelerated to 3.4%. Despite the hawkish tone, ECB is keeping the option for further rate cuts open if inflation falls below target in coming years.
Economic activity data have reassured investors, with third quarter GDP growth at 0.2%, up from 0.1% in the second quarter, though results varied
across major economies. Business sentiment improved in October, with PMI rising, and the European Commission’s economic sentiment indicator
reached its highest since April 2023, though it remains below the long-term average. Eurozone market performance in October were as follows :
FTSE 100 (+3.9%) and Deutsche Boerse AG DAX (+0.3%).

INVESTMENT RETURN

Since

1Month 3 Months 6 Months YTD 1Year 3Years 5Years Inception
AVA European Opportunities Fund 415% 6.40% 10.18% 8.50% 1.87% 961%  41.59% 45.89%
Benchmark * 1.76% 8.34% 18.75% 15.99% 9.78% 22.44%  66.50% 74.52%

*80% JCI (Jakarta Composite Index) + 20% MSCI Europe Net Return

OTHER INFORMATION

Launching Date : 01 December 2014 Valuation Frequency : Daily

Currency 1 IDR Bloomberg Ticker : AALAEOP

NAV/Unit at Inception Date :IDR 1,000 Switching Fee :IDR 100,000 after the 4th
Managed by . PT Asuransi Jiwa Astra switching per year
Custodian Bank :DBS Management Fee :Max 3.00% p.a.

Asset Under Management 1 IDR 8,1 Billion Risk Category :High

Outstanding Unit :5,595]114.3892

Disclaimer

AVA European Opportunities Fund is a unit-linked fund offered by PT Asuransi Jiwa Astra. This report has been prepared by PT Asuransi Jiwa Astra
for informational purpose only. This report is not a solicitation to buy or to sell. All relevant things have been considered to make sure the report is
correct, but there is no guarantee that the information is accurate and complete. PT Asuransi Jiwa Astra shall assume no liability for any loss arising
from reliance on it. Past performance does not reflect future performance. The unit price may rise as well as fall and as such performance is

uncertain. Potential investor should consult their financial consultant before investing.




